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December 2005 
 
 
 
TO: F.E.R.C. Pipeline Companies (Natural Gas) 
 
FROM: WI Department of Revenue 
 Bonnie Rongstad 
 
RE: 2006 Annual Reports 
 
 
Your 2006 Pipeline Annual report, Form PF-001 is on the website at  
www.dor.state.wi.us/ust/index.  Click on Pipeline to find the correct form.  You are required to 
file one copy of your latest annual report to the F.E.R.C. and one copy of the Annual Report 
Form PF-001 with this Department on or before May 1.   
 
A 30-day extension for filing the report and schedules may be granted going to 
www.dor.state.wi.us/ust/pipe and applying for an extension provided the request is made before 
the due date.  Section 76.04 of the Wisconsin Statutes requires imposition of a $250 non-
contestable penalty for any report filed more than 15 days after the due date, and $250 for each 
subsequent month or part thereof, that failure to file continues. 
 
Rules for reporting are found on page 2 of the annual report form, PF-001. 
 
Please note that all applicable information required in the annual report and this letter is 
mandatory under authority of sec. 76.04, Wisconsin Statutes.  If you refuse or neglect to report 
the information requested above, your company shall be estopped to question the value as 
determined by the Department of Revenue pursuant to sec. 76.05, Wisconsin Statutes. 
 
Section 76.30 of the Wisconsin Statutes provides for confidentiality of all information provided 
by your Company. 
 
Instructions for the estimated payment will be sent to you from the Wisconsin Department of 
Revenue prior to the installment due date of May 10. 
 
If you have any questions please contact us at:  
TEL: (608) 266-8162  FAX: (608) 264-6887  EMAIL utility@dor.state.wi.us
 
 
 
 
 
PF-800web (r. 12/05) 
l:/office/word/form/PF-800 
 

http://www.dor.state.wi.us/
http://www.dor.state.wi.us/ust/pipe
mailto:utility@dor.state.wi.us
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GENERAL RULES FOR REPORTING

1. In filling out this report, use ink or typewriter. When additional space is required, bind inserted pages
in this report.

2. The report should be completed in all particulars. If any schedule is inapplicable so far as the respondent
is concerned, the words “not applicable” should be inserted therein. If, however, the information called
for in the schedule is applicable, it should be fully reported or else definite reasons given for such
omission.

3. All negative amounts should be in parenthesis, or otherwise clearly designated.

4. This report is due on or before May 1. The penalty for filing after this date is $250 per month. An
extension of time for filing not to exceed 30 days may be had without penalty only upon written request
for same made before May 1.

5. A copy of the Annual Report to Stockholders should be filed with this report or as soon as available
thereafter.



REPORT OF FINANCIAL AND OPERATING STATISTICS
FOR PIPELINE COMPANIES

PF-001 (R.10-04) Wisconsin Department of Revenue

(Title of officer in charge of accounts)

(Full name of reporting company))

Forms and related publications
are available on our website at
http://www.dor.state.wi.us

(Post Office Address)
Date , 20

(Signature)

Year ended , 20

(Full name of reporting company)

(FEIN Number)

CERTIFICATION

I, the undersigned

of the

do certify that this report and all schedules and supporting documents which are submitted herewith or have been submitted heretofore
as parts of this report filed for the above indicated period have been prepared under my direction; that I have carefully examined them
and declare that they correctly reflect the accounts and records of the company, and to the best of my knowledge and belief are a
complete and accurate statement, after adjustments to reflect full accruals, of the operating revenues and expenses, income items,
assets, liabilities, capital, surplus, and operating statistics for the periods reported in the several schedules; and that the data contained
herein are reported on a basis consistent with that of the preceding report except as specifically noted in explanations accompanying
the financial and statistical statements.

Name of person who shall receive notice of assessment:

Name of person to whom tax billing shall be sent:

Name of person to whom next year’s report shall be sent:

Address all correspondence concerning this report to:

(Name)

(Street) (City) (State) (Zip)

(Telephone) (Fax) (Email)

(Name)

(Street) (City) (State) (Zip)

(Telephone) (Fax) (Email)

(Name)

(Street) (City) (State) (Zip)

(Telephone) (Fax) (Email)

(Name)

(Street) (City) (State) (Zip)

(Telephone) (Fax) (Email)



SPECIFIC INSTRUCTIONS FOR THE PREPARATION OF THE
ANNUAL REPORT OF PIPELINES  (NATURAL GAS)

Under authority of Section 76.07(5)(b) of the Wisconsin Statutes, Wis. Adm. Code Section Tax 6.50
enumerates many factors we must consider in forming our opinion of the fair market value for the operating
property of pipeline companies.  Accordingly, please provide us the following information, where applicable
to your company.

1. A copy of the latest annual report to stockholders.

2. A copy of the latest Form 10-K filed with the SEC.

3. An estimate of the F.E.R.C. rate base computation for the year just ended at December 31.

4. On Schedule B-5 and B-6, list

✓ leased real and personal property in Wisconsin, including the name and address of the lessor;

✓ description of the property;

✓ date and term of the lease;

✓ annual rental;

✓ maintenance charge included in the annual rental, if any; and

✓ the location of such property.

Real property that is leased should also be reported on Schedule B-1.

5. A copy of any written offer to purchase your pipeline, segment, or division thereof within the past year.
This disclosure requirement also includes any offer to purchase controlling interest in your corporation's
stock or that of your parent company.

6. Any appraisal or valuation report of your company, segment, or division thereof that was prepared for
your company within the past five years.

7. Your projections of net operating revenue for the next five years.  For these projections, include total
operating revenues and operating expenses.

8. A list of assets that have been written down or written off in the past year, describing the nature and dollar
amount of each.

Note that all applicable information in the annual report is required by sec. 76.04, Wis. Stats.  If you refuse
or neglect to report the information requested above, your company shall be estopped to question that
value as determined by the Department of Revenue pursuant to sec. 76.05, Wis. Stats.



Account System Wisconsin

Total gas plant in service (P. 205)

Less:  Transportation equipment (A/C 392)

Plus Items Used in Regulatory Rate Base:

Construction work in progress

Gas stored underground – noncurrent (A/C 117)

Advances for gas – noncurrent (A/C 124)

Materials and supplies (A/C 151-156, 163)

Gas stored underground – current (A/C 164.1)

Gas prepayments (A/C 165)

Advances for gas (A/C 166)

Research and development expenditures (A/C 188)

Leased storage fields

Property held for future use in rate base

Other:  (List)

Total Base for Allocation

Wisconsin Allocation  (% Wisconsin to System)

Schedule B-1

NAME OF COMPANY

20 Assessment

F.E.R.C. PIPELINE ALLOCATION

AT GROSS COST PURSUANT TO WISCONSIN STATUTES s. 76.07(4g)(c)

(Page and account number references are to the F.E.R.C. Annual Report)

PF-001 (R.10-04)



1. Common stock outstanding $ $
2.
3. Preferred stock outstanding $ $
4.
5.
6.
7. Subtotal stock $

Indebtedness Par Value Conversion Factor Market Value

8.
9.

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34. Subtotal debt $ $
35. Current and accrued liabilities (average of beginning and end of year balances)
36.
37.
38.
39.
40. Gross stock and debt (Lines 7 + 34 thru 39) $
41. Assessable-type asset factor (Schedule F.E.R.C. B-3, Line 40
42. Net stock and debt value (Line 40 x Line 42) $

Schedule B-2

CAPITAL STOCK AND DEBT

NAME OF COMPANY

(1) The unit price of traded securities will normally be deemed to be the average of monthly high and low quotations for the past calendar
year. In the absence of evidence to the contrary, current and other liabilities should be entered at book value.

Identification of Security by Number of Unit Market
Maturity and Interest Rate Shares Price (1) Value



Taxable Assets:
Net utility plant (less lic. motor vehicles and held for future use) $
Construction work in progress
Gas stored underground – non-current
Materials and supplies
Gas stored underground – current and L.N.G.
Other investments – advance payments for gas
Advances for gas exploration, development and production
Other advances for gas
Prepayments – gas
Cash and working funds
Notes and accounts receivable (less accum. uncollectible)
Research and development expenditures
Other (including deferred debits, clearing accounts, etc.) related to operating
Accumulated deferred income taxes related to operating
Unrecovered purchase gas costs
Held for future use in rate base (net)

Total Assessable-type Assets $

Schedule B-3

NAME OF COMPANY

20 Assessment

STOCK AND DEBT ASSESSABLE-TYPE ASSET FACTOR

107

117

151-156, 163

164

124

166

167

165

131, 135

141-144

188

184-186

190

191

123, 123.1

124

165

145, 146

132-134

136

181

184-186

171

189

190

1
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20

Acct. Item (Per comparative balance sheet) Balance at End of Year

Non-taxable Assets:
Net non-utility property $
Net lic. motor vehicles
Held for future use not in rate base (net)
Investments in associated companies and subsidiaries
Other investments than adv. payments for gas
Prepayments – other than gas
Receivables from associated companies
Special deposits
Temporary cash investments
Unamortized debt expense
Other (including deferred debits, clearing accounts, etc.) related to non-operating
Interest & dividends receivable
Unamortized loss on reacquired debt
Accumulated deferred income taxes related to non-operating

Total Non-assessable-type Assets $

Total* all assets (Line 20 + Line 38) $

Assessable-type asset factor (Line 20 ÷ Line 39) %

21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38

39

40

* Total should agree with total from Balance Sheet of the F.E.R.C. Annual Report.



Schedule B-4

NAME OF COMPANY

RATE BASE APPROVED

The latest approved rate base was set forth in the Commission’s order of at
Docket No. and consists of the following:

Utility plant $

Accumulated provisions for depreciation ( )

Net utility plant $

Working capital

Subtotal $

Accumulated deferred income taxes

Rate base $

F.E.R.C. Approved Rates of Return:

(1) Ratio of common equity . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %

(2) X Approved rate of return on equity . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %

(3) = Equity return weighted . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %

(4) Ratio of debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %

(5) X approved rate of return on debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %

(6) = Debt Return Weighted . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %

(3) + (6) = Approved overall rate of return . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %



Schedule B-5WISCONSIN
LEASED PERSONAL EQUIPMENT

20 Assessment

Lessor’s Name Description and Lease Annual Equipment
& Address  Model/Serial Numbers Term Date Rent Location

NAME OF COMPANY



WISCONSIN
LEASED REAL PROPERTY

Schedule B-6

Lessor’s Name Lease Annual
& Address Property Description Term Date Rent Location

20 AssessmentNAME OF COMPANY



WISCONSIN EXEMPT PROPERTY
(Per Section 76.025, Wisconsin Statutes)

Wisconsin Licensed Motor Vehicles   (Per Section 70.112(5), Wis. Stats.)

No. of Units Description Location Net Book Value

TOTAL Licensed Motor Vehicles Located in Wisconsin

No. of Units Description Location Net Book Value

Wisconsin Computers   (Per Section 70.11(39), Wis. Stats.)

TOTAL Computers Located in Wisconsin

Schedule B-7

20 AssessmentNAME OF COMPANY



Description Location Net Book Value

Wisconsin Treatment Plant and Pollution Abatement Equipment   (Per Section 70.11(21)(1), Wis. Stats.)

WISCONSIN EXEMPT PROPERTY (Cont'd.)
(Per Section 76.025, Wisconsin Statutes)

TOTAL Treatment Plant and Pollution Abatement Equipment Located in Wisconsin

Schedule B-7

NAME OF COMPANY 20 Assessment
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